ORDINANCE 16-22

AUTHORIZING THE ISSUANCE OF THE CITY’S JOINT WATER AND
SEWER IMPROVEMENT REVENUE BONDS, SUBORDINATE SERIES 2017,
IN THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF $21,000,000
FOR THE EXTENSION, ENLARGEMENT, BETTERMENT, REPAIR AND
IMPROVEMENT OF THE CITY’S JOINT WATER AND SEWER SYSTEM;
PROVIDING THAT THE SERIES 2017 BONDS SHALL BE PAYABLE
SOLELY OUT OF THE NET REVENUES DERIVED FROM THE OPERATION
OF THE JOINT WATER AND SEWER SYSTEM; PROVIDING FOR THE
DISPOSITION OF THE REVENUES TO BE DERIVED FROM THE
OPERATION OF THE JOINT WATER AND SEWER SYSTEM; PROVIDING
THE FORM, TERMS AND CONDITIONS OF THE SERIES 2017 BONDS,
PROVIDING THAT CERTAIN TERMS OF THE BONDS WILL BE
ESTABLISHED IN A SUBSEQUENT RESOLUTION; THE METHOD OF
PAYING SUCH AND THE SECURITY THEREFOR; PRESCRIBING OTHER
DETAILS CONCERNING THE JOINT WATER AND SEWER REVENUES,
BONDS AND THE JOINT WATER AND SEWER SYSTEM, INCLUDING BUT
NOT LIMITED TO COVENANTS AND AGREEMENTS IN CONNECTION
THEREWITH AND WITH FUTURE FINANCING THEREFOR; RATIFYING
ACTION PREVIOUSLY TAKEN IN CONNECTION THEREWITH; AND
REPEALING ALL ORDINANCES IN CONFLICT HEREWITH.

Capitalized terms in the following preambles have the same definitions as are set forth in
Section 1 unless the content provides otherwise.

WHEREAS, the City of Roswell, in the County of Chaves and State of New Mexico (herein
the “City”), is a legally and regularly created, established, organized and existing municipal
corporation under the general laws of the State of New Mexico; and

WHEREAS, the City now owns, operates and maintains a joint public utility constituting
a joint water and sanitary sewer system (referred to herein variously as the “System,” “Joint
System,” the “Utility” or the “Joint Water and Sewer System”); and

WHEREAS, the Net Revenues of the System have previously been pledged to the payment
of the City’s Joint Water and Sewer Improvement Revenue Bonds, Series 2014A, of which
$2,300,000 in aggregate principal amount remains outstanding (the “Series 2014A Bonds™); and

WHEREAS, the Net Revenues of the System have previously been pledged to the payment
of the City’s Joint Water and Sewer Refunding Revenue Bonds, Series 2014B, of which
$6,070,000 in aggregate principal amount remains outstanding (the “Series 2014B Bonds”); and

WHEREAS, the Net Revenues of the System have previously been pledged to the payment
of the City’s 2014 Drinking Water Loan by and between the City and the New Mexico Finance
Authority, of which $2,724,475 in aggregate principal amount remains outstanding (the “2014






