ORDINANCE NO. 633

AY ORDINANCE PROVIDING FOR THE MAKING OF NECESSARY
IMPROVEMENTS, EXTENSIONS, RVPAIRS AND BETTERMENTS

70 THE WATER-WORKS SYSTEM NOW OWNED AND OPERATED BY
THE CITY OF ROSWELL AS A MUNICIPAL UTILITY: DECLAR-
ING THE NECESSITY FOR MAKING AND ISSUING REVENUE
BONDS PAYABLE SQOLELY OUT OF THE NET INCOME TO BE DIE-
RIVED FROM THE OPERATION OF SUCH MUNICIPAL UTILITY
AND AUTHORIZING THE ISSUANCE OF SUCH REVENUE BONDS

IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING
$500,000.00 TO PAY THE COST OF MAKING SUCH NECESSARY
IMPROVEMENTS, EXTENSIONS, REPAIRS AND BETTERMENTS :
PROVIDING FOR THY PRESENT ISSUANCE AND SALE OF
$400,000.00 OF SAID BONDS: PRESCRIBING THE FORM, TERMS
AND CONDITIONS OF SUCH BONDS AND THE MANNER AND TERMS
OF THEIR ISSUANCE AND THE MANNER OF THE EXECUTION
THEREQF: PROVIDING FOR THE DI SPOSITION OF THE INCOME
DERIVED FROM THE OPERATION OF SAID SYSTEM AND REPEAL-
ING ALL ORDINANCES IN CONFLICT THEREWITH,

WHEREAS, the City of Roswell i n the Coumty of Chaves and State of New Mexico is a legally

and regularly created, established, organized and existing municipal corporation under the
laws of the State of New Mexicoi and

WHEREAS, The City of Roswell now owns a water-works system which supplies the City and
the inhabitants thereof with water; and

WHEREAS, the City Council has heretofore determined and does hereby determine that it is
advisable and to the best interests of the City of Roswell and the inhabitants thereof to
improve, extend, repair and better said waterworks system by the ultimate expenditure of
approximately $500,000.000; and
" WHEREAS, in order to provide funds with which to defray the cost of such necessary im-
provements, extensions, repairs and betterments, it is necessary to meke and issue the
water works improvement revenue bonds of the City ofRoswell payable as to principal and
interest solely out of the net income to be derived from the operation of said system
in the aggregate principal amount of not exceeding $500,000.00; and

YHEEEAS, the City Council has determined and does hereby determine that bonds in the
aggrezate principal amount of $400,000.00 should now be issued and sold, the remaining
authorized bonds to be sold at a later date as funds are needed, and

WHEREAS, in order to authorize the making and issuance of said water-works improvement
revenue bonds for the purpose of financing the cost of improving, extending, repairing
and bettering said system and in order to pledge the net income to be derived from the
operation of said system to the payment of said bonds and in order to comply with the
provisions of Article 35, Chapter 14, New Mexico Statutes, 1941, as amended, it is nec-
essary that an ordinance be adopted by the affirmative vote of three-fourths of tle

entire membership of the City Council declaring the necessity therefor.

NQY, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROSWELL:






