ORDINANCE NoO, 650

AN ORDINANCE CONFIRMING PRIOR PROCEEDINGS RELATIVE
TO THE ISSUANCE OF MUSEUM BONDS OF THE CITY OF ROS-
WELL IN THE AMOUNT OF TWENTY#FIVE THOUSAND DOLLARS,
PROVIDING FOR THE DATE, MATURITY DATES, FORM AND THE
AMOUNT OF SAID BONDS AND THE INTEREST PAYABLE THERE-
ON, PROVIDING FOR THE SALE AND DELIVERY OF SAID
BONDS TO THE STATE OF NEW MEXICO, FIXING ANNUAL TAX
LEVIED FOR THE PURPOSE OF PAYING THE PRINCIPAL AND
INTEREST OF SAID BONDS AS THEY MATURE, MAKING APPRO-
PRIATIONS THEREFOR AND PROVIDING FOR ALL PROCEED-
INGS IN CONNECTION THEREWITH.,

WHEREAS, at the regular election for the election of
municipal officere for the City of Roswell, Chaves County,
New Mexido, held in said city on the 4th day of April, 1950
A.D., there was submitted to the qualified electors who paid
a property tax therein during the preceding year, the follow-
ing question upon a separate ballot, to-wit:

QUESTION

Shall the City of Roswell, New Mexico, contract an

indebtedness upon its credit by iseuing its negot-

iable coupon bonds in the sum of $25,000.00 for the

purpose of enlarging and improving the Roswell

Museum Building?
and, |

WHEREAS, at said election a majority of the gualified
electors of sald City, present and voting at said election,
voted in favor of the issuance of bonds of said City in a sum
not exceeding Twenty-five Thousand Ddllars for the purpose of
enlarging and improving the Roswell Museum Building, and

WHEREAS, said election was called, conducted, held and
the results thereof duly canvassed and certified in all respects
as provided by law, and there has been no suit or action in-
stltuted against said City Council of the City of Roswell or
any of the members of sald Council, attacking, or any gudgment
of any Court of record invalidating the right of the said City
Council of the City of Roswell to issue said bonds at the time

and in the manner provided by law; and,



WHEREAS, the City Council of the City of Roswell, in a reg-
ularly adjourned session of the City Council, held at Seven-
thirty o'clock P.M. on the 6th day of October, A.D, 1950, did
award eald bonds in the amount of Twenty-rive Thousand Dollars
to the State of New Mexico, pursuant to a bid made in behalf
of the State of New Mexico by H. R. Rodgers, State Treasurer,
all of which appears in the minutes of said meeting, duly ap-
proved by the Mayor and Clerk of said City;
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF ROSWELL, NEW MEXICO:
Section 1. That all things required by law to happen and
fo be done and performed precedent to and in order to authorize
the City Council of The City of Roswell to issue, execute and
deliver the bonds of said City in the amount of Twenty-five
Thousand Dollars for the purpose of enlarging and improving the
Roswell Museum Building have happened, been done and performed
in due form and manner as required by law, and that private sale
of sald bonds has been made to the State of New Mexico pursuant
to law, and said City Council of the City of Roswell has deter-
mined and does hereby determine and declare that the bid of the
State of New Mexico is a fair and adegquate bid for said bonds.
Section 2. That for the purpose of enlarging and im-
proving the Roswell Museum Building, there shall be executed,
issued and delivered the Museum Bonds of the City of Roswell, ... s 1
New Mexico, on the faith, credit and behalf of said City, said |
bonde to be in the aggregate principal sum of Twenty-five Thousand
Dollars, comprised of twenty-five bonds numbered from 1 to 25, }
inclusive, in the denomination of One Thousand Dollars Each: 3
gsald bonds ghall be dated the lst day of December, 1950, and

shall be absolutely due and payable serially in numerical order







